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TO HAVE AND TO HOLD aH and singular the said promases nnto the Mortaagee, its successors and assigos
forever.

The Mortgagor covenants that he is lawfully scized of the prenises hereinsbove desenbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or eucember the same, and that the prem.
ises are free and clear of al liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Morstgagor and
all persons whoinsoever awfully claiming the same or any part thereof.

The Mortgagor covenants and agices as follows:

1. That he will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the mamner therein provided, or as madified or extended by mutual ayrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the pavinent of taxes, inswance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness
due 10 the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shiall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not eapressly  released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebteduess secured hereby.

4. That he will keep the improvements now existing or hereafter erccted on the mortgasted property insured
o may be required from time to time by the Morteagee against Joss by lire and other hazards, casmalties and
contingencies in swach amounts and for oach periods as 1oay be required by the Mortgagee amd will pay promptly.
when due, any premiums on such insnrance provicon for pavment ol which has not been made hereinbefore. Al
insurance il be caricd in companies approved by the Mopteavee and the policies and renewads thercof shall
e held by the Morteasee and hoane attached therctn Tow pavable clanses i Lovor of and in tonm aceeptable to
the Mortiavee. Inevent of Toss Mortoazor will give innmediate notice by mail to the Morigagee, who may make
proof of loss if not imade prompthe In Mosteavor and cach invnrase Ganpany concorned s hereby anthorized
and elrected to noke navinent o vl Toa dircctly to the Monteaeec instead of to the Mortgagor and Morteagee
jointhe, and the inaance provecds or any pat thereot, sy be applied by the Maort savee at its optien either to the
reduction of the indebicdnes herebn ccamed vt the sestoration or repair of the properdy 3 enaged. In event
of foreclhiare of thic mortease or other traester of Hitde to the Monteaeed propertsy in extingnichment of the
indebtedne s secored Tereby, @b pieht, ttle Lod oterest of the Mortzazor inand to any neurence policies then

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hercafter ¢crected upon the mortgaged property in
zood repair, and, in the case of « construction loan. that he will continue construction until completion without
interruption. and should he {ail to do seo. the Mortgagee may. at its option. enter upon said premises, iake what-
cver Tepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the compldtion of such construction to the mortgage debt.

6. That the Mortgagee nav require the maker, conaker or endorser of any indebtedness secured hereby to
carsv life insurance upon himself in a «um sufficient to pay all sume« secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premiums, and all suins so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payinents of principal and interest payable under the
terms of the note secured Liereby. he will pay to the Morteagce, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premioms, as estimated by the Mortgagce, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public awsessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to the morteoave debt Thes mointhlv evcrow pravine ats will not hear interest to the T DRI E

5. That Lie hereby assigns all the rents, issues, and profits of the mortaaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after dedudting all charges and
expenes attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the paviment of the debt secured hiereby.

g ‘Fhat. at the option of the Mortgagee, this mortgase shall become due and payable forthwith if the Mort.
vagor shall convey away said montgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or. in the case of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days withont the
written consent of the Moitgagee.

1. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morteaye or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gavor shall fully perform all the terms, conditions, and covenauts of this maiteraye. and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwive to remain in full force and virtue. I there is a
defanlt in any of the teyms, conditions or covenants of this inorteage. or of the note secured heaeby, then, at the
option of the Mortgagee, all sums then owing by the Mortgavor to the Morteacee shall become immediately due
and pavable and this morteage may be foreclosed. Should any Tegal proceedings be instituted for the forcdosme
of this mortgaee. or should the Mortgavee Fecome a pasty to anv suit involving thiv Mortaage or the title o the
premises described herein, or hould the debt secured hereby or any part thereof be placed in the hands of <
attorney at Eaw fer colloction b cait or otherwise, all costs aned expreases incnpred b the Mortzawees and e
Able stternes™s fees shalb therenpon become due and pavable fmmediately or on deind ot the option of the
Maorteavee, as o part of the debt cecared thereby, and may be recovercd and caollectod herenndoer,
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